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Title of the Paper

S.Y.B.A. Microeconomics: Theory and Applications Il ( Special

Paper 111)
Objectives 1. Practically examine the various concepts in relation to the present
economic environment.
2. Study the inter-relationship between price and output determination in the
different markets
3. Understand the inter relationship between the interest rates and other
economic variables.
4. Analyze the business implications of the emerging new technologies.
5. Study the impact of resource allocation on society’s well - being.
6. Analyze the various aspects of welfare.
7. To acquire practical insights through case study analysis.
Detailed syllabus
Unit Contents of the syllabus NE;EEJ erre;)f
1 1. Revenue Concept

1.1 Total Revenue, Average Revenue, Marginal Revenue
1.2 Relationship between AR and MR 08
1.3 Break Even Analysis (Linear and Non- Linear)

1.4 Application of Break Even Analysis in Economic Decision Making




2 2. Market and its Forms
2.1 Meaning & Classification
2.2 Perfect Competition - Characteristics
Price determination in the short run and long run
Equilibrium of the firm and industry
2.3 Monopoly - Characteristics 14
Short and Long run Equilibrium
2.4 Price discrimination.
2.5 Monopolistic Competition: Characteristics
Short & Long run group Equilibrium
Selling cost.
2. 6 Oligopoly - Concept, Characteristics
2.7 Duopoly - Concept & Characteristic
2.8 Case Studies on Imperfect Competition Markets
3 3. Factor Pricing.
3.1 Marginal Productivity theory of Distribution
3.2 Theories of Rent (Ricardian, Modern & Quasi Rent 14
3.3 Meaning of Wages: Money and Real Wages
3.4 Modern theory of wage
3.5 Minimum Wages and Collective Bargaining
3.6 Case Studies on the concept of Rent & Wages
4 4. Interest & Profits
4.1 Nominal and Real Rate of Interest
4.2 Theories of Interest (Loanable funds theory & Liquidity Preference 10
Theory)
4.3 Concept of Profit as a Residual Income
4.4 Theories of Profit (Dynamic Theory of profits, Innovation Theory
of Profits &Risk and Uncertainty Bearing Theory of Profits).
4.5 Case Studies on the concept of Interest & Profits
5 5.Welfare Economics

5.1 Definition
5.2 Pigouvian Welfare Economics 08
5.3 Pareto Optimality Theorem

Total Number of Lectures 54
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